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OTBETbI HO BOMPOCHI
MPEAbIAYLLETO 3AHATUA

baukop (bancor) — Baaiora, npeaaaraemast
KeitHcoM B KauecTBe MeKAYHapOAHOIO
pPe3epBHOIO aKTUBa, I10Ay4lla Ha3BaHUe OT
P PaHII3CKUX CAOB «OaHK» U «30A0TO»:

banc+or =bancor

Judy Shelton, The IMF and Its Barbarous Relic, Cato Journal



O ueadx HaumoHaAbHOIro baHka
BEMLLAPUM

e 1980 - 1999 — ounieHHas OT ce30HHBIX 3PPEKTOB geHeKHasl 0asza
e > 2000 nHAeKc NOTpeOUTeAbCKNX 1eH < 2 %.

s B oranumne or ,zg:)yrmx TapreTupyomnx nmpmpocT neH NeHTpaabHbIX OaHKOB 00s13aT€AbCTBO HE
3aKpeII1€HO 1 OaHK He HECET OTBETCTBEHHOCTN 3a IIPEBBIINIEHNIE TTEA.
CHF/USD, 1990-2012
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s bank IHBGIZL[apI/II/I SBASIETCA aKIIVMOHEPHBIM O6H.I€CTBOM I ero akumny MOIyT KYIIMTh KaK
KOMIIaHINM, TaK 11 YaCTHbIE AlIIA.

*  Bwmecre c 9TuM, B OTAMYMe OT OOABIIMHCTBA LleHTpaabHbIX OaHKOB HBIII He nMeeT moaHOMOUMII
peryasropa 0aHKOBCKOTO CeKTopa.
Giovanni P. Olivei, Switzerland’s Approach to Monetary Policy, New England Economic Review, 2002
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O Claims from repo transactions in CHF [ Domestic portfolio

O Lombard advances

O Gold [ Foreign currency investments [ Reserve position in the IME [ International payment instruments [ Monetary assistance loans

O Claims against domestic O CHE securities [ Non—paid—up share capital
correspondents




O BTOpPOU BAAOTE: CFW

* Wirtschaftsring mau WIR Bank

* 3agaya: KAMPUHT U pacyeThbl MeXXAY YJ4aCTHUKAMMU \ C
50bIX KpeAuTOBaHVIe

e Cymecrsyer c 1934
* Y4acCTHUKU: MaAbI U CPeAHUII Om3HecC

e Koamuecrso Y4aCTHNKOB: 16k+

 O0bem CHW B oOpamennn 839 man. CHF
(~CHF/USD=1)

IIoapoOnee: www.wir.ch

IlcakoB AzekcaHap


http://www.wir.ch/

[ToakTnKa MBP: TAMAQHA

* 2 wmoas 1997 roaa Tanaang ormyckaer 0aT U IepXoAUT K CBOOOZHOMY I11aBaHUIO.
e .. uanpocur nnomomy MBO.
~™N THB/USD, 1990—2012

- A

Flatters, F., Thailand, the IMF and the Economic Crisis: First in, Fast Out?
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TanAaHA: [MoUMYMHbI

* DBBICTPBIN pOCT KOPOTKUX BAAIOTHBIX O0513aT€AbCTB.
e YcyryOasacsa pynkunonuposanueM Bangkok International Banking

Facility — putHaHCOBBIN ITEHTP 3a4YMBIBABIIINIACS KaK ITPOBOAHMK CAEA0K
o(pIop-0PIIOP 3a4acTyIO UCII0Ab30BAACA AAS IIPUBAEYEHNsI 3a/IMOB

MeCTHBIMU KOMIIAQHUMAMIIL.
Liabilities to BIS banks, consolidated, total, 1990—-2012
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TanAaHA: [MoUMYMHbI

J CDI/IKCI/IpOBHHbH?I BaAIOTHBIN KypcC.

* IIpoaoaxuTeAbHBIN HEPNOA CTaOMABHOCTY 3aCTaBl/A IHBECTOPOB
3a0BITh O BaAIOTHOM PUCKeE.

USDTHB EXCHANGE RATE
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TanAaHA: [MoUMYMHbI

Caabas ¢puHaHCOBas crucTeMa.

Aecatnaetue OypHOIro pocra He 4210 BO3MOKHOCTI HIA
peryAsropaM, Hu 0aHKaM Hay4UThCsl padoOTaTh C PUCKOM U TPE3BO
IIOAXOAUTH K €ro OlleHKe.

IIpumep: gedpoat Bangkok Bank of Commerce (BBC).

Gross domestic product, current prices, bill. USD, 1980-2002
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TanAaHA: [MoUMYMHbI

OO1uit neperpes 9KOHOMUKI/IIeHB (POPMUPYIOTCS OXKUAAHUSIMU He
VIMEIOIIIVIX OCHOBAHIS B A€VICTBUTE AbHOCTIA.

Crag skcriopra/poct umnopra s 1996.

DoHAOBBIN PLIHOK IIepecTal pacTy Tak Xe 3a o4 A0 AeBaabBallUL.

Stock Exchange of Thailand (SET) Index, 1975-2004
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TanAaHA: [MoUMYMHbI

¢ BeCHepCHeKTI/IBHaﬂ ITOITbITKA 341l ThI OaTa BO BTOpOf/I ITIOA0OBIIHE

1996.

* B npomaoMm, Mbl BUAEAM, KOPPEKTUPOBKIU Kypca IIPOUCXOANAN

0e300.1e3HeHHO/MHOTOuMCAeHHbIe TIpeayTipexxaeHnss MBO B 1996-
1997

International reserves (excluding gold)
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[Tporpamma MBP, 199/

Ao cepeannnl 1997 MB® nacransaso Ha KOppeKIIUN
Kypca 0aTa ¢ pacimimpeHneM BaAl0THOTO KOpUAOPa, HO
[P COXPaHEHUM IIPUBI3KI.

K KoH1y 110451 BaAIOTHBIE pe3epBbl TanaaHaa
II0AOIIIAY K OITQCHOM HU3KOU OTMETKeE U
aAbTepPHaTUBBI CBOOOAHOMY I11aBaHUIO HE OCTAA0Ch.

O0s3aTteancTBa Financial Institutions Development
Fund o moaaep>kke (pyHaHCOBBIX MHCTUTYTOB
oneHnBaAncy B 1% BBIT.

,Zl,aHHI)Ie CpeaAcCTBa AO0AKHDI OBLAVI OBITH ITIOAYYE€HBI 13

Ha/0TOBOBBIX 40XOA0B, B YaCTHOCTM 3a CUeT
rospreHust HAC ¢ 7% a0 10%.



[Tporpamma MBP, 199/

* KamoueMm K crabnamsanuu BaAIOTHOTO Kypca Oblaa
KOHCepBaTMBHAas OI0JKeTHasI [TOANTUKA U
(puKcrpoBaHye BBICOKIX CTaBOK.

* Odunmasapusle npeacrasurean MBO sasasanan
IIOHVIMaHVe TOIO, YTO B OTAUYMY OT KPU3VCOB
cTpaH /laTMHCKOV AMePpUKU AaHHBIN BBI3BaH He
M3AUIIHUM pa3MepOM IroCyAapCTBEHHBIX
pPacxoA0B 1AM MOHETapHOI
0e30TBeTCTBEHHOCTHIO....

* OgHako pelenTsl U HporpaMMBl IIpeaaaraaych
MMEHHO 13 /laTMHCKOIo apceHaAa.



[Tporpamma MBP, 199/

* Boccranosaenne gosepust K GMHaHCOBOMY
PBIHKY TpeDOBaAo:

— boaee s pexrisHOrO MexaHm3Ma cOopa AaHHBIX
I10 I110XOM 3a40AKeHHOCTU (non-preforming

loans, NPL)

— YcTraHOBKa HOBBIX HOPMAaTMBOB AOCTaTOYHOCTH
Karnmraaa (C repexoaHsiM repumuoaom 40 2000

roja)

— CoBepIeHCTBOBaHNA IIpoLieAyp OaHKPOCTBaA U
B3BICKaHI 3a40AKeHHOCTH. CTpaTernyeckoe
OaHKpPOCTBO.



OOBLLEeCTBEHHbIE MOTEPU

YpoBeHs 11eH BBIPOC HE3HAYUTEABHO, MAKC.
ripupoct CPI~10%.

Ho B oTcyTcTBUM COIIMaAabHOM Oe30I1aCHOCTI
JKUTEeASIM NPUXOANAOCH I10AaraTbCs Ha
TpaAULIMIOHHBIE CeTU ITOAAEP>KKI: CEMBIO,
He(pOpMaAbHBIM PBIHOK TPyAa.

['opoackas OespaboTuIia ypeanudnaach BTpoe,
Ce/AbCKII PBHIHOK TPyAa Iepeliea B pe>KuM
ITOBBIIIIEHHOV KOHKYPEeHIIUN 13-3a
BO3BPalLaIONINXCs 113 TOpoAa paDOTHMKOB.

CokpaTnanuch AeHe>XHble IIePeBOABDI.



[ OAOBbLIE PE3YALTATHI
MPOOrPAMMBI

e JHauNMTeAbHBIE yciexm AOCTUTHYTDI.
— 1 10BbIITICHIIE HpOL[eHTHI)IX CTaBOK

— [Ipodunur 010a>xeta

— l1aaBaro1uy BaAIOTHBIN KYPC

* bozee ckpoMHEbI€:
— Aoas maoxmux 40aroB He cHusnaack NPL/
— dokannrtaansanys GpUHAHCOBBIX OpraHM3alnI

— [IpoGaema pecTpykTypnsanuum A40ArOB He
pelleHa.

— /leBaabpBariny OaTa He OCTAaHOBAEHA.



[Toorpamma MBP, 1998

¢ MaKpO9KOHOMquCKa}I IIOANMTUMKI:

— CHIDKEHBI JKeCcTKIe 0104 KeTHble OrpaHUeHsI:
AOIYCTUMBIN AeDPULIUT yBeANYeH
rocaeaoBateAbHO 20 1%, 2.5%, 3.5%, 5% BBII1 0e3

ydeTa CTOVIMOCTU TOAAEP KK (PVTHAHCOBOMY
CEeKTOpY.

— IleaeBble mpOLIEHTHBIC CTaBKU A4S IIOAACP>KAHVL
CTabMABHOTO OOMEHHOTO Kypca ObLAV CHUKEHBI.

— lleanr cMecTuAaCh € TOAAEpP>KaHUA CTaOMABHOCTU
BaAIOTHOIO Kypca Ha paBHOMEPHBIN POCT
AEeHEe>KHOI MacCChI.



[Toorpamma MBP, 1998

* Bakneriiee HOBOe HallpaBAeHYE —
co3AaHye pado4IX MecT:

— Cosgan doHA conyaabHbIX TPoeKToB B 300

MAH. 4014apoB (social investment projects,
SIP)

— Pentenns o IIPOEKTaX BbIHECEHO 3a I11peAeAbl
Irocy4apCrBeHHOIO allapaTa "1 OTA4aHO
MECTHBIM HEKOMEPUIECKIVIM OPIraHNM3alVIM.



[Toorpamma MBP, 1998

AyK1I1OHBI 3a10XeHHoro umymiecrsa/Financial Sector
Rehabilitation Agency (FRA).

YBeanuenne TpeOOBaHNUII IO CO34aHUIO Pe3ePBOB Ha BO3MOXKHBIE
IIOTEPI.

I IpMHATIIE MHOTOUMCAEHHBIX 3aKOHOB PeryANPYIOIIX
O0aHKpPOTCTBO/AMKBUAALIVIO KOMIIAHUIA.

Table 3
NPL Rates (%0) in Second Half of 1998

June Aungust October December
8 Private Banks 30.2 33.0 395 422
State Banks 472 503 583 62.5
Foreign Banks 35 6.6 8.1 10.0
Subtotal 310 344 40.5 4390
35 Finance Companies 520 38.0 63.4 70.0
Total 327 36.2 433 459

Source: Bank of Thailand



TAOUMAQHA CETOAHS

bespabotuna 1.04%
BBIT nHa aymry $9,700 (8 Poccun ~~12k)
Peaapnbiit npupoct BBIT 2010 - 7.8% (Poccust — 4.3%)

Temm pocra 11eH 2-4%.

bespaboruma, Taitnang, 1988-2016

1990 1995 2000 2005 2010 2015
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PQ30bIB BbIMYCKO

Output gap

%qoq annualized (core inflation) /:

percent (output gap)
15

v‘ mw Core (No Measures)  =——OQutput Gap
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GDP Growth For

GDP Growth Forecast

Annual percentage change (%YoY)
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Remark: The fan chart covers 90 per cent of the probability distribution.

%YoY 2010 2011 2012
GDP Growth 8.0 30-50 30-50
(Oct 10) (3.0 - 5.0)

Risk factors going forward:
® Protracted recovery in trading partners’

economies, especially in the euro area
® International capital flows
® Domestic political factors, particularly the

uncertainty regarding the general election



Core Inflation For

-1

Core Inflation Forecast

Annual percentage change (%%YoY)

----Lower Bound IR Oct10
==--Upper Bound IR Oct10

%YoY 2010 2011 2012
Core Inflation 1.0 20-3.0 15-25

(Oct 10) (2.0 - 3.0)

Risk factors going forward:

2008 2009 2010 2011 2012

Remark: The fan chart covers 90 per cent of the probability distribution.

® Effects of the adjustment of minimum

wages and government salaries on prices

" Greater likelihood of core inflation rising
above the upper bound of the target
range in 2011, compared to the previous

projection




NCTOYHUMKM

* JaHHbIe IO KypcaM BaAlOT: oanda.com
e JAannsle 1o pezepsaM llIsenmapun: snb.ch

* JanHbie 110 poaHOBOMY pHIHKY TaliaaHaa
http://www.set.or.th/en/market/market st
atistics.html

* Bce makpo gaHHbIE
http://www.imf.org/external/data.htm



http://www.set.or.th/en/market/market_statistics.html
http://www.set.or.th/en/market/market_statistics.html
http://www.imf.org/external/data.htm
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